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ARGO-HYTOS to
expand and relocate

Defiance one of two
possible sites for
$100+ million plant
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Polychem Corporation, based in Mentor, Ohio, is in the process
of investing $8.2 million in Evergreen Plastics, the company’s
division located in Clyde, Ohio. The focus of the project is to expand
the capacity of the facility by about 10 percent. The project will
retain all 98 positions at the Clyde facility, and it plans to add 6
more jobs by the end of 2005.

Barry Clifford, CFO of Evergreen Plastics and vice president
of Polychem, explained why the company chose to expand in Clyde:
“We really like the area. The City of Clyde and Sandusky County
have really been instrumental in helping us grow. They’ve helped
us continually over these past six years, so we feel very fortunate to

$7MM investment in Put-in-Bay projects
The Put-in-Bay Resort & Conference Center to open in May

(continued on page 4)

Study: Mich. policies friendly to small business
Ohio ranks 40th and suffers population and job decline

(continued on page 6)

TMT Warehousing, a warehousing, distribution, and
repackaging company based in Napoleon, Ohio, recently began
operations at a 155,000 square foot facility in Perrysburg Township.
The company purchased the building, which is a former ConAgra
warehouse, as well as 38 acres of land. TMT has already hired about
30 employees at the site.

Tony Marks, president of TMT, explained why the company
chose this location: “With the expansion into this new facility, we’re
working towards bringing in some new customers from the Toledo
area to grow our repacking division.” He explained that the current
building could handle additional repacking space if it becomes
necessary.

TMT also invested in renovating the building. The general

Polychem invests $8.2MM in Clyde

(continued on page 21)

Small Business Survivor Index
Overall 2004 Ranking (50 states and D.C.)

Ohio = 40
Michigan = 6
Indiana = 10

TMT Warehousing opens Perrysburg location

(continued on page 40)

Two projects are currently under way in Put-in-
Bay involving a $7 million investment, which together
will create about 35 jobs. One project is a new $4
million resort called The Put-in-Bay Resort &
Conference Center. The other project involves a $3
million investment in the demolition and reconstruction
of Mr. Ed’s Bar & Grill and a wing of the Commodore
Resort. Both projects are scheduled to open in May.

Ed Fitzgerald owns Mr. Ed’s Bar & Grill and the
Commodore Resort. Mark Mathys, who owns the new
Put-in-Bay Resort, also owns a bicycle and golf cart
rental service and The Edgewater Hotel, which is next
to the Commodore Resort.

Although the projects are separate, the investors
have decided to work together for some aspects of their
projects. Janotta & Herner (J&H) is the general
contractor for both projects, and the investors will
combine their purchasing power for building materials
and will use many of the same subcontractors. Ken
Russ is J&H’s project manager for both projects. The
site manager for the new hotel is Denny Cutnow. As
we go to press, the site manager has yet to be named
for Fitzgerald’s portion of the project.

“The coordination abilities of Janotta & Herner
was the deciding factor in both of us moving ahead at

The Small Business & Entrepreneur-
ship Council (SBEC) released its rankings
of the states according to their respective
public policy climates for small business
and entrepreneurship in the “Small Busi-
ness Survival Index 2004.”

Michigan and Indiana were rated
among the most supportive to small busi-

nesses and to new job growth with over-
all rankings of 6th and 10th respectively.
Michigan scored especially well in terms
of relatively low corporate income taxes
and low personal income taxes. Indiana
scored well in the areas of low utility costs,
low workers’ compensation premiums,
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contractor was W.R. Meyers Company, Inc.
of Napoleon and Poggemeyer Design Group,
Inc. of Bowling Green was the engineering
firm. The total investment in the project is
approximately $2.5 million.

About 80 percent of the Perrysburg
facility is warehousing space, and the
balance houses two repacking lines. The
company currently operates two shifts on
these lines. These lines take palletized food
products and reorganize them into bundles
of assorted products. They are then shrink-
wrapped, repalletized, and shipped for aisle
displays in big box stores. The Perrysburg
facility currently services one major
customer, Campbell Soup Company, but
TMT is looking to diversify.

TMT worked with Wood County
Economic Development Commission and
the Wood County Commissioners on this
project. ÒThey were great to work with,Ó
stated Marks. ÒIt was a very good
experience.Ó

The company received an industrial
development bond in connection with this
project through the county. The bond
financing was done by Huntington Bank.
Industrial development bonds are issued by
the State to finance a manufacturing facility
for a private business user. Interest on this
type of bond is not included in the gross

income of the holder, as long as certain
conditions are met. The proceeds of tax-
exempt bonds are loaned to the business user,
in this case, TMT Warehousing. The business
user usually finds this type of bond more
beneficial, since a tax-exempt interest rate
is generally lower than a taxable loan rate.

A new relationship has also come about
with the new Perrysburg location. TMT is
now subcontracting some work to Lott
Industries. Currently, Lott builds displays
consisting of a pallet base, cardboard, and a
mix of four to seven products for TMT.
ÒTheyÕre doing a very good job for us,Ó
stated Marks.

This expansion project follows the
addition of 50,000 square feet to TMT
WarehousingÕs Napoleon warehouse,
bringing it to 130,000 square feet. Toledo
Business Journal reported on this project in
March. Repackaging equipment was
installed in the new area. The project was
valued at approximately $1.7 million for the
new equipment and building addition.

TMT Warehousing operates along with
TMT Logistics, Inc., which provides local,
regional, and over-the-road transportation
services with a fleet of 75 trucks. TMT
Logistics was established by Marks in 1994,
and the warehousing business was added in
1999. About 80 percent of the companyÕs
business deals with finished goods. The

balance is the distribution of empty
containers, such as bottles and cans, for local
manufacturers.

In addition to the new Perrysburg
location, TMT Warehousing operates a

130,000 square foot facility in Napoleon and
two warehouses in Archbold that total over
300,000 square feet. Its primary customers
are Campbell Soup Company and Silgan
Can Company.

TMT Warehousing opens Perrysburg location
Continued from page 1

Industrial
Space

Proudly Presents:

419.244.8200
For information on promoting your industrial park, building, or

land in our next issue, call:

www.cbre.com/toledo

110 E. Jones: 386,684 SQ. FT.

OWNER MAY DIVIDE!

AMENITIES

� Numerous improvements

� High bay warehouses / May divide

� CSX rail

� 20 minutes from Ohio Turnpike

� Less than 1 hour from International airports

� 40% of US buying power within 500 miles

For more information, contact

John G. Green, SIOR

Principal, Senior Vice President
Industrial Properties

419.794.1117
john.g.green@cbre.com

CB Richard Ellis|Reichle Klein
1695 Indian Wood Circle, Suite 100

Maumee, OH 43537

main: 419.861.1100
fax: 419.861.1170

110 E. Jones & 130 W. Jones € Fostoria, Ohio

110 E. Jones Rd.

130 W. Jones Rd.

130 W. Jones: 588,000 SQ. FT.

Commercial Property
1028 - 1032 Sylvania Ave. € $475,000 € 17,000 Sq. Ft.

� Utilities separate with new electric …
including drop/disconnect on both sides

� VFW also features newer boiler & hot water heater in kitchen
� Several storage & office spaces on both floors with 3

staircases for easy access
� Fire and burglar alarm with motion &

heat detectors on AES IntelliNet
� Sylvania Ave entrance has new masonry facade &

motion detector lights

� 2 work bays with overhead door access
� Separate entry for office and upstairs apartment
� Large fenced and gated yard
� Work bays are heated and includes an enclosed tool area
� Loading area includes delivery area, delivery door,

drive-in, off street

Commercial Property
4801 N. Detroit Ave. € $145,000 € 6,225 Sq. Ft.

1/4 mi. South of Laskey · Telegraph · Detroit Intersection

Call for an appointment to see it all!
Patty & Sue Sherwin or Sue Hughes

419-466-6445 € 419-270-1223


